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Announcement Regarding JCR Eurasia Rating Action

Following its periodic annual review of the corporate credit rating, JCR Eurasia Rating rated the
consolidated structure of MLP Saglk Hizmetleri A.S. (“MLP Care”) in investment level category with
high credit quality at national level. Long-Term National Issuer Credit Rating has been affirmed at “AA-
(Tr)” with “Stable” outlook, while the Short-Term National Issuer Credit Rating as “J1+ (Tr)” with
“Stable” outlooks. On the other hand, the Long Term International Foreign and Local Currency Issuer
Credit Ratings and outlooks have been assigned as “BB/Stable” which are capped with the sovereign
ratings and outlooks of Republic of Turkey.

The affirmation of the rating was driven by improved revenue growth fuelled by increasing patient
numbers, sustainable operational profitability underpinned by EBITDA performance and disciplined
cost management practices, a healthy financial profile supported by sound leverage and coverage
indicators, strengthened funding diversification through capital market instruments, a robust equity
structure via internal funds, diversification of income stream supporting predictable cash flow
generation accompanied by robust operating cash flow, cost-free fundraising capability backed by low
cash conversion cycle pointing toward an enhanced operational efficiency, robust position in the
national private healthcare industry with a notable presence in istanbul, supported by established
brand names, enhanced practice of corporate governance principles, increasing costs in the healthcare
sector suppressing the sector-wide profitability, and stiff competition in the sector.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of
Capital Markets Board, and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is
in conformity with our books, records and documents, and all reasonable efforts have been shown by our Company in order
to obtain all information fully and accurately about the subject matter thereof, and we’re personally liable for the disclosures.



